
About the Fund
The Airlie Long Short Fund (Fund) applies Airlie’s 
investment philosophy to identify both long and short 
opportunities in Australian and global listed companies.

The Fund typically holds 35-70 long positions and 0-55 
short positions. The Fund aims to outperform the S&P/
ASX 200 Total Return Index (Benchmark), after fees, over 
rolling five-year periods.
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Supported by the broader Airlie equities team.

Investment approach
The Airlie Long Short Fund seeks to invest in quality 
companies where Airlie believe the market’s valuation 
does not fully capture the quality of the business, and 
to short what Airlie believe are lower-quality companies 
trading at a premium to fair value. 

Quality is defined by high returns on capital, difficult-
to-replicate assets, strong balance sheets and aligned 
management. The long-short strategy allows the team to 
act on negative views as well as positive ones, expanding 
the opportunity set beyond a traditional long-only 
approach. Short positions are held in what Airlie believe  
to be low-quality businesses with deteriorating business 
fundamentals or within industries that are in structural 
decline.

Airlie Long Short Fund
Enhancing our highest-conviction ideas�

airliefundsmanagement.com.au

Fund Facts

Inception date 2 November 2026

Strategy Long-short; fundamental 
valuation-driven

Benchmark S&P/ASX 200 Total 
Return Index

Typical number of 
companies

35-70 long  
0-55 short

Management fee* 0.90% per annum of the 
Fund’s NAV

Performance fee*

17.5% of the excess return 
above the Benchmark 
are payable where the 
accumulated investment 
return of the Fund exceeds 
the accumulated return of 
the Benchmark, subject to 
any underperformance being 
recovered

Cash and  
cash equivalents Typically 0%-10%

Buy/sell spread +0.25%/-0.25%

APIR MGE9032AU

For wholesale investors only

* Inclusive of the net effect of GST



Airlie long-short portfolio process
Incorporating the Airlie philosophy through a disciplined and repeatable process 

Airlie philosophy
Airlie undertakes research in conjunction with applying their long-term knowledge and relationships with Australian 
companies to identify attractive investment opportunities.

Extended alpha universe 
Airlie’s long-short strategy allows the team to express both positive and negative views on stocks, going beyond what’s 
typically available through a long-only approach. By shorting stocks Airlie believes are likely to underperform and reinvesting 
the proceeds into its highest-conviction long ideas, the team aims to enhance returns beyond what a traditional long-only 
approach allows.

This approach also aims to help manage portfolio-level volatility, using shorts to help offset stock-specific risk across the 
portfolio, even though individual short positions carry a different risk profile from long positions. 
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All investments carry a risk of loss. However, short selling a security involves significantly greater risk than purchasing a security, as the potential losses 
associated with a short position can exceed the original amount invested and, in theory, are unlimited, which may lead to higher losses for the Fund.
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The Airlie investment philosophy weighs four factors when considering a potential investment 



Airlie’s competitive edge
The tools, process and governance framework to support consistent and disciplined decision-making.

Proprietary systems and tools Process and risk controls

	▪ The Airlie CORE Intelligence System augmented 
with AI, supported by dedicated resources.

	▪ A quantitative assessment of management, business 
and earnings quality across a broad data set.

	▪ A proprietary valuation framework to provide 
repeatable and comparable valuations.

	▪ Airlie CORE matrix tool used for portfolio 
allocation aiming to maximise risk-adjusted 
returns.

	▪ Strict limits on individual and sector exposures aim to 
reduce drawdown and underperformance risk.

	▪ Risk control and evidence-based investing are 
embedded in the team’s culture.

	▪ Proprietary portfolio tools allowing improved risk 
management and controls.

Alignment Distribution and operations

	▪ Fund capacity seeks to preserve performance and 
the investment universe. 

	▪ The portfolio manager is co-invested in the fund

	▪ The long-short strategy applies the same 
investment philosophy as Airlie’s long-only fund.

	▪ Airlie is a well-resourced team, with continued 
investment in talent and product expansion. 

	▪ Airlie benefits from the operational and national 
distribution support of a larger corporate group. 
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Ongoing monitoring
Airlie’s long-short structure introduces additional factors that Airlie actively monitor and manages as part of the 
investment process:

Short position exposure Gross exposure Position concentration 

Airlie monitors short position 
sizes closely, given the 

asymmetric risk profile.

Airlie manages the balance 
between long and short positions 

within the strategy, 
adjusting gross exposure as 
market conditions change.

Airlie applies limits across 
individual stocks and sectors on 

both the long and short book 
to manage concentration risk.



Important Information: Units in the fund referred to herein are issued by Barrenjoey Investment Management Limited (ABN 31 120 593 946, AFS Licence No. 
304 301) trading as Airlie Funds Management (‘Airlie’). This material is issued by Airlie and has been prepared for general information purposes only and must 
not be construed as investment advice or as an investment recommendation. This material does not take into account your investment objectives, financial 
situation or particular needs. This material does not constitute an offer or inducement to engage in an investment activity nor does it form part of any offer 
documentation, offer or invitation to purchase, sell or subscribe for interests in any type of investment product or service. You should obtain and consider the 
Information Memorandum for the relevant fund and consider obtaining professional investment advice tailored to your specific circumstances before making a 
decision to acquire, or continue to hold, the relevant financial product. A copy of the relevant Information Memorandum relating to an Airlie financial product 
may be obtained by calling +61 2 9235 4760 or by visiting www.airliefundsmanagement.com.au.  

Past performance is not necessarily indicative of future results and no person guarantees the future performance of any fund, the amount or timing of any return 
from it, that asset allocations will be met, that it will be able to implement its investment strategy or that its investment objectives will be achieved. Statements 
contained in this material that are not historical facts are based on current expectations, estimates, projections, opinions and beliefs of Airlie or the third party 
responsible for making those statements (as relevant). Such statements involve known and unknown risks, uncertainties and other factors, and undue reliance 
should not be placed thereon. This material may contain ‘forward-looking statements’. Actual events or results or the actual performance of an Airlie financial 
product or service may differ materially from those reflected or contemplated in such forward-looking statements. This material may include data, research and 
other information from third party sources. Airlie makes no guarantee that such information is accurate, complete or timely and does not provide any warranties 
regarding results obtained from its use. No representation or warranty is made with respect to the accuracy or completeness of any of the information contained 
in this material. Airlie will not be responsible or liable for any losses arising from your use or reliance upon any part of the information contained in this material. 

Further information regarding any benchmark referred to herein can be found at www.airliefundsmanagement.com.au/benchmark-information/ .  Any third-
party trademarks contained herein are used for information purposes only and are the property of their respective owners. Airlie claims no ownership in, nor 
any affiliation with, such trademarks. This material and the information contained within it may not be reproduced, or disclosed, in whole or in part, without the 
prior written consent of Airlie. UID560

To find out more about the Airlie Long Short Fund, please contact us on
E adviserservices@airliefm.com.au | P +61 2 9235 4760 | W airliefundsmanagement.com.au  
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http://www.airliefundsmanagement.com.au/benchmark-information/

